Residential Community Cluster
Proposal: The Economics Community
Section 1: Overview
We propose a Residential Community Cluster intended to bring together American
University students who have an interest in economics and in the vast importance it has to
society as a whole. This so-called “dismal science” is often considered merely a dry
complement to more dramatic fields like politics or international relations, yet we find it to
have both intrinsic value as a subject and the propensity to provide hours of brain-stimulating
enjoyment.
In light of the economic turmoil of the last several years, we believe it to be more important
than ever that young people have a solid grasp of economic policy and finance. We wish to
form a residential community in order to create a framework for learning about economic
theory and its application to the real world.
Section 2: Educational Purpose
Learning Outcomes:




To provide one another with academic support as we pursue majors or minors in
economics or in subjects to which economics is a vital topic (i.e. international studies,
government, CLEG)
To enhance our knowledge of the many ways in which economics is important to our
world
To take advantage of living in our capital city by networking with and learning from the
people who are influential in shaping today’s economic policy

To expose participants to different schools of economic thought
Curriculum:
The Economics Community will aim to attend a different economic or economics-related
lecture every month as a group and/or in small groups and as individuals. These lectures may be
hosted by American University or may be an off-campus learning opportunity at a local think
tank or similar venue. Community members will be encouraged to attend both events that
contribute to their overall understanding of economics and those that challenge their viewpoints
with the goal of gaining a solid comprehension of economics as a whole, of opposing
viewpoints from Keynesianism to the Austrian school to monetarism, and of new theories and
research.
Assessment Plan:
After events attended by the entire group, a meeting will be held wherein members share their
opinion of the lecture, ask questions, and engage in friendly debate. There will also be a once-a-

month meeting for members to discuss current events and other venues they have attended in
small groups and as individuals.

To provide members with academic support for their economics classes
Curriculum:
It is highly likely that many students in the Economics Community will be in the same or in
very similar economics classes. Therefore, scheduled study and teaching sessions will be
offered before major deadlines to give students an opportunity to help one another. A weekly
general-purpose economics and economics-related study hall will also be instituted.
Assessment Plan:
The Economics Community will strive for academic excellence in
economics and economics-related classes. Any student who feels that they are struggling
with subject material will be encouraged to come to other students for question and
answer sessions and peer tutoring. Should they need additional assistance, fellow
participants will assist them in finding tutoring services and further academic support.
To help participants earn economics-related accolades and create networking opportunities to
further their academic and professional careers
Curriculum:
Opportunities for economics- and business-related research competitions, internships,
scholarships, and grants, such as the annual Kogod Business Case Competition and Robyn
Rafferty Mathias Student Research Conference, will be posted on a central bulletin board. The
Economics Community will seek to send individual students and teams to these and similar
events. Peer assistance will be given in the internship application process for those who wish to
pursue economics-related internships. We will also institute a central internet hub in the form of
facebook or a similar institution in order to better distribute information and update participants
on each others’ projects and research.
Assessment Plan:
At the beginning of a year, a survey will be taken of all participants to ascertain their specific
interests and strengths. As the year progresses, efforts will be made to match students with
opportunities that best align with their goals. Students who participate in these activities will be
expected to keep the community regularly updated about their experiences and research and
report to the group about what they have learned at the aforementioned monthly meetings.
Section 3: Committed Group Participants
See attached forms.
Section 4: Resident Coordinator

XXXX will act as coordinator and XXXX will act as co-coordinator. Both XXXX and XXXX

are economics majors and have strong academic records, leadership abilities, and boundless
enthusiasm for economics and related topic. XXXX and XXXX look forward to contributing to
the study of their favorite subject.
Section 5: Faculty/Staff Advisor
Walter G. Park will serve as faculty advisor. Professor Park is a professor of economics and is
currently teaching microeconomics to many of the students interested in the Economic
Community. He has already taken an interest in sponsoring research projects by prospective
members and is willing to work with the coordinator and co-coordinator to help build this
community and to act as a liaison with the AU economics department as a whole.
Section 6: Resources Needed
A small budget for programming and a bulletin board.

